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EXHIBIT B—NOTICE OF CHANGE IN
INTEREST RATE

(insert date)

Notice of Change in Interest Rate

(insert borrower’s address)
Re: OO

Fund code

oad

Loan number

oo
Kind code

Dear (insert borrower’s name and case num-
ber): Your promissory note dated , for
the original amount of dollars ($ )
provides for a change in interest rate for a
limited resource loan in accordance with the
Farmers Home Administration or its succes-
sor agency under Public Law 103-354 regula-
tions.

Effective (insert date) the interest rate on
this loan will be ____ percent ( %) on the
unpaid principal balance. Your installment
due January 1, 19 , will be dollars
% ). This change in interest rate is for
the reason indicated below.

O Increase in repayment ability as per
Farm and Home Plan dated .

O (insert reason if other than above for in-
crease in interest rate).

You may appeal this action by writing to
(hearing officer), (address), within 30 calendar
days of the date of this letter, giving the rea-
son why you believe this matter should be
decided differently. This time may be ex-
tended if you cannot notify the hearing offi-
cer within 30 days for reasons beyond your
control.

[56 FR 3396, Jan. 30, 1991]
Subpart B—Collections

SOURCE: 53 FR 26591, July 14, 1988, unless
otherwise noted.

§1951.51 General.

This subpart prescribes the policies
and procedures of the Farmers Home
Administration or its successor agency
under Public Law 103-354 (FmHA or its
successor agency under Public Law 103-
354) for collection of loan payments and
depositing payments through the Con-
centration Banking System (CBS).
Under CBA, FmHA or its successor
agency under Public Law 103-354 field
offices select a local financial institu-
tion to maintain a Treasury Limited
Account (TLA) for depositing FmHA or

27

§1951.55

its successor agency under Public Law
103-354 loan collections. Deposits to
these accounts are withdrawn daily by
the concentrator bank for transfer to
the Treasury. Under these procedures,
the local FmHA or its successor agency
under Public Law 103-354 office will de-
posit the daily office collections in a
participating local financial institu-
tion and report the amount deposited
to a data service facility that is under
contract to the concentrator bank. The
data service facility will inform the
concentrator bank of the amount avail-
able in each local financial institution
and the concentrator bank will use this
information to transfer the funds to
the concentrator bank and then to the
Treasury.

88§1951.52—1951.53 [Reserved]

§1951.54 Authority.

The provisions of this subpart are ap-
plicable to FmHA or its successor
agency under Public Law 103-354 em-
ployees who are authorized to receive
collections. Employees listed in Ex-
hibit B of this subpart (available in any
FmHA or its successor agency under
Public Law 103-354 office) are hereby
authorized to receive, receipt for, ex-
change for money orders or bank
drafts, and transmit collections or de-
posit collections in a TLA.

§1951.55 Receiving and processing col-
lections.

FmHA or its successor agency under
Public Law 103-354 offices receive bor-
rower payments either through the
mail or in person in the form of checks,
money orders, and cash. Payments are
recorded on the appropriate accounting
forms which are Form FmHA or its
successor agency under Public Law 103-
354 451-2, Form FmHA or its successor
agency under Public Law 103-354 1944-9,
Form FmHA or its successor agency
under Public Law 103-354 1951-55, or a
payment coupon. Forms FmHA or its
successor agency under Public Law 103-
354 451-2 and FmHA or its successor
agency under Public Law 103-354 1944-9
are used to transmit accounting infor-
mation to the Finance Office. Form
FmHA or its successor agency under
Public Law 103-354 1951-55 is used to as-
semble payment information which the
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